Notes to the Condensed Consolidated FinonCial Stotements 8 4 & B &% i

BASIS OF PRESENTATION

The unaudited condensed consolidated interim
financial statements have been prepared in
accordance with Statement of Standard Accounting
Practice 25 — Interim financial reporting, issued by
the Hong Kong Institute of Certified Public
Accountants and Appendix 16 of the Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The unaudited condensed consolidated financial
statements should be read in conjunction with the
annual financial statements of the Group as at and

for the year ended 31 December 2003.

ACCOUNTING POLICIES

The accounting policies and method of computation
used in the preparation of the condensed consolidated
financial statements are consistent with those used
in the annual financial statements as at and for the
year ended 31 December 2003.
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Notes to the Condensed Consolidated financial Statements

RGN BERRNE

3. SEGMENTAL INFORMATION 3. 7EEH
The revenue and results of the Group for the six AEEBRE_TTONFAAA=TARZZEZE=
months ended 30 June 2004 and 30 June 2003, FRAZTHEANEA 2 RE N EEZ@ETE
analyzed by (a) primary reporting basis — by business EREE-FEBOEROREZHRELE - HE
segments and (b) secondary reporting basis — by DEAITET -
geographical segments, are as follows:
(a) Business segments (a) ¥¥o%8
Human Capital
Media Management Trading Corporate and others Eliminations Consolidated
B ANERER g3 NEREM W &a
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
FEEY FEEH FEEY FEEY FEEY FEEY
Six months  Six months  Six months  Six months  Six months  Six months  Six months  Six months  Six months  Six months ~ Six months  Six months
ended ended ended ended ended ended ended ended ended ended ended ended
30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June 30 June
2004 2003 2004 2004 2003 2004 2003 2004 2003 2004 2003
BE BE 8E 8E ] BE EE BE EE BE EE
—2EmE —23mE —2EmE £ ZEEQ@E - £ CEEME -ZE-E CBEME -TRCE
~AZTH ~AZTH ~A=TA #~A=TH RAZ+R #A=tE RE=tB #A=ftE AB=TH ~A=TH
tAER LEREA ERER tAER EAER tRER LERER EXBR LRAER EAER LREAR
HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000
TEn TEL TEn TiEL T TR TiEn T T T TiEn T
Segment revenue: ’“EML
Sales to external customers HNREFHE 536,422 430,063 24,447 16,263 112,474 68,301 4875 50,158 - - 678,218 564,785
Intersegment sales ’n‘i 31 Z}ﬁﬁ 54 4,291 2 82 - - 150 - (224) (4,373) - -
Other revenue and gains 2t A RK 3,014 4,076 - 1 235 1,701 4192 23,405 - - 744 29,183
Intersegment other revenue PEEHH ZEMM 577 612 - - - - 4,978 5,387 (5,555) (5,999) - -
Total ait 540,067 439,042 24,467 16,346 112,709 70,002 14,195 78,950 (5,779) (10,372) 685,659 593,968
Segment results AEsE 165 784 u o ) 1,755 3711 (38,305 5724 (36,351) 7,940
Interest and dividend income HEREEUA 9,017 8,484
Gain on disposal of an unconsolidated —BREERGE
subsidiary REOKBLA 2 KE 18,400 -
Unallocated gains FoBhE 1,982 930
Profit(loss) from operating activities BEEHET/ (58) (6,952) 17,354
Finance costs HERK (183) (o)
Reversal of provision for impairment of interests ~ £FE# A7 ERHEAD
in jointly-controlled entities, net 38 - - - - - - - 75,689 - 75,689
Provisions for amounts due from ERARBHADRER
jointly-controlled entities, net FE (2,370) (4,148) - - - - 873 (2,618) (1,497) (6,766)
Loss on disposal of an associate HE-HBENAZER - - - - - (2,980) - - - (2,980)
Share of profits and losses of: EETHRREH RES
Jointly-controlled entities #REHAR 9,199 5,182 1,593 (516) - S B (T1T) 74588 (67,07)
Associates BELNF - - - - - (27) (2 327% ¥)] 32,708
Amortization of goodwill on acquisition of WE-BAREHAR
a jointly-controlled entity JHEEY (1,945) - - - - - - - (1,945) -
Profitloss) before tax BRI/ (BE) (3421) 48,627
Tax HE (6792 (19,3%)
Profit/(loss) before minority interests Rt DURRERAER
/ (B8) (10,213) 29272
Minority interests 407 1,906
Net profit/(loss) from ordinary activities
attributable to shareholders (9,806) 31,178
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Notes to the Condensed:Consolidated Financial Statements 5 B 4R & B 36 3R 3% K &

3. SEGMENTAL INFORMATION (continued) 3. 7EER#E)
(b) Geographical segments (b) HEDE
Australia,
Hong Kong and New Zealand
Mainland China North America and Europe Eliminations Consolidated
ERRTE % BN FERREN W gsa
Unaudited Unaudited Unaudited Unaudited Unaudited
REEE REEE REER REEE REEE
Six months Six months Six months Six months Six months Six months Six months Six months Six months Six months
ended ended ended ended ended ended ended ended ended ended
30June  30June  30June  30June  30June  30June 30June  30June  30June 30 June
2004 2003 2004 2003 2004 2003 2004 2003 2004 2003

B ®F BE ®E BE BE BE  BE  BE  #Z
S®EME -TTSF CYPWE -TI=F SRVME -TTSF SPPME STI=F SREME -TT=E
XB=+H AA=+H ABZ+A RA=TA XA=+H AA=tE ABS+A KA=TA XA=+R RA=1H

LxBA LAEA EAEE  LAEA LABA  LAEA kAEE LAEA EAEA  LAMES
HK$’000 HK$'000 HK$’000 HK$000 HK$000 HK$'000 HKS$'000 HK$000 HKS'000 HK$000
FER  TAT TR TAT  FBR  TEn TR AT TER TR

11

—+ 11

Segment revenue: SRk :
Sales to external customers  HISMRESHE 441,826 349,189 184740 162834 G155 52762 - - 678218 564,785
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Notes to the Condensed Consolidated financial Statements

RGN BERRNE

OTHER REVENUE AND GAINS

4. Hbl AR WS

Six months ended
30 June 2004

Six months ended
30 June 2003

BE-_TZEMNF HEz_ZTZT =4
NA=+H NAZ=ZTH
1L 1E A LE7R{E A
Unaudited Unaudited
RICEX REEEZ
HK$°000 HK$’000
FTER FHET
Interest income FE WA 7,957 6,539
Investment income & WA 4,089 -
Dividend income from listed investments % EH LM% E 2B KA 564 630
Dividend income from unlisted KEFLETHRE ZEREKA
investments 496 1,315
Rental income Ha WA - 3,284
Gain on disposal of short term HERBRRE 2 s
investments 1,073 250
Unrealized gain on changes in RHREATFEZS
fair values of short term investments RE IR 909 680
Recognition of deferred income RIEWA Z TR - 16,233
Recognition of negative goodwill BEEERKA
as income 2 HER 3,014 4,079
Exchange gains, net JE U am F R - 3,855
Others EAth 338 1,732
18,440 38,597
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Notes to the CondensediConsolidated Financial Statements 5 BB 4R & B 36 3R 3% Kf &

GAIN ON DISPOSAL OF AN UNCONSOLIDATED
SUBSIDIARY

In prior years, the Group had an investment amounted
to HK$36 million representing 70% equity interest in
an unconsolidated subsidiary (the “Subsidiary”). The
Group had paid HK$18 million of the total
consideration of the investment with the remaining
HK$18 million included as a liability in other payables
and accrual. Full provision of HK$36 million was made
against the Group’s interest in the Subsidiary in prior
years because the Group was unable to participate in
the management of the Subsidiary’s sole asset, which
is a 50% equity interest in a joint venture in Mainland
China. This was a result of the vendors’ having been
unable to honour certain agreed obligations. The
Group commenced legal action against the vendors

in prior years.

During the current period, the Group sold the 70%
equity interest in the Subsidiary for an aggregate
amount of HK$400,000. Upon completion of the
disposal and the Group and the vendors having
reached settlement on the legal action, the remaining
HK$18 million of the original purchase consideration
was written back to the profit and loss account and
included in the gain on disposal of an unconsolidated
subsidiary amounted to HK$18,400,000.

HE-BREEESHREENNBELR
Z W 58

RAEF  REER—HAREHMNBRR (KB
A Al]) % & 36,000,000 7T (15 E70% 2 &
) o REEBED T HEREH 218,000,000/
7T H £:18,000,000/% 7T 2 5I) A E h FE 1~ 3R I8
REFEREREE BRNAEEEEZ2 MM
BRARIZE—BEE (B—EHRBEREEGEQA
50% 2 kiE) 2Bl MEBEEAFRAEER
M B A &) 2 4 %5 1 tH 36,000,000/ 7T 2 & B
o DABRFREBRTHEETOEEMERN
B AEBEREFRABRAESREERF

/A

RAHIR - A% B LA400,0007% 7T H & H R
BAFZ70% R - HETKE BEFEARE
BRERFALEXNME  REBRES 2
%618,000,000/8 L E B EIIBRERN - WHEER
HE—BAREESHESENNE AR Z K
7518,400,000/8 7T A °
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

PROFIT/(LOSS) FROM OPERATING ACTIVITIES

The Group’s profit/(loss) from operating activities is
arrived after charging/(crediting):

6.

REXKERN (BB

AEEzEEEBRN (BB ENK G
A) FEI%E

Six months ended Six months ended
30 June 2004 30 June 2003
BE-ZENF HE_ZT=F

ANA=+H NA=TH
1E1{E A 1E<1E A
Unaudited Unaudited
RISEZ REEZ
HK$’000 HK$’'000
FHER FAET
Amortization of goodwill [EESE 3] 2,937 196
Amortization of intangible assets B EE#E 573 523
Depreciation e 20,509 17,148
Loss/(gain) on disposal PEBTEERE (k) F8E
of fixed assets, net 348 (18,736)
Exchange losses/(gains), net JEH E EEZESTE/ (H&E) R 2,362 (3,855)
Minimum leases payments under T REFEE Bz
operating leases in respect of ®EHE2
land and buildings 4,445 4,989
REVERSAL OF PROVISION FOR IMPAIRMENT OF 7. HEZEFQAFERBERDFHR

INTERESTS IN JOINTLY-CONTROLLED ENTITIES,
NET

The Group has an interest in Singdeer Joint Venture,
which owned a hotel in Toronto, the Colony Hotel.
On 10 February 2003, Singdeer Investments Limited,
bare trustee of Singdeer Joint Venture, entered into a
conditional sale and purchase agreement with an
independent third party to dispose of the hotel for a
consideration of approximately HK$366.6 million
(C$67.6 million). Upon the disposal, the previous
impairment provision of approximately HK$78.4 million
(C$14.46 million) made for the investment in this joint
venture was written back in the period ended 30 June
2003.

N %= B ¥ A Singdeer Joint Venture (X % & %
A —EJE — Colony Hotel) Z 125 - — T &
=% = A+ H - Singdeer Joint Venture Mt —
% 7 A Singdeer Investments Limited 2 % 37 55
=—EFUERMHE S - )A49366,600,000
7 7T (67,600,000007T) 2 (KB & ZEE - &
B AR ZEERAKREMELLD
78,400,0007% 7. (14,460,000007T) 2 ik (B # 1
EREBE_TTE=FA=THILHBEH -
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Notes to the CondensediConsolidated Financial Statements 5 BB 4R & B 36 3R 3% Kf &

8. TAX 8. MIE
Hong Kong profits tax has been provided at the rate BEAENGHDEAABREBEE Z(EFHER
of 17.5% (period ended 30 June 2003: 17.5%) on the FamFl - LA17.5% (B2 =FA=1H
estimated assessable profits arising in Hong Kong IEERRE - 17.5%) BB - REMBEIRME 2
during the period. Taxes on profits assessable JERBUEN ZHIE - DIRAEBEREEEE
elsewhere have been calculated at the rates of tax BIR2BRTME - REEMRITEN  RER
prevailing in the countries in which the Group BHIEFE -

operates, based on existing legislation, interpretations
and practices in respect thereof.

Six months ended Six months ended

30 June 2004 30 June 2003
BE-_ZZNWE HE-_ZZ=F
AXA=T+H ~NA=1H
k18 A 1E7S{E A
Unaudited Unaudited
REER REEZ
HK$’000 HK$’000
FHERT FHET
Current B EA %Y 18
The People’s Republic of China: REARKEME :
Hong Kong HE - 3,995
Elsewhere A E 3 (= 726 114
Elsewhere Hith it [= 2,046 9,399
Under/(over) provision in prior years BEFERETRE  (BEEE) (443) 3,149
Deferred EIEFL I8 (13) (24)
2,316 16,633
Share of tax attributable to: JEE i 3 [R] 22 i A B FE 18
Jointly-controlled entities 4,476 2,722
Tax charge for the period REAMBIEZ B 6,792 19,355
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

EARNINGS/(LOSS) PER SHARE

The calculation of basic earnings/(loss) per share is
based on the net loss from ordinary activities
attributable to shareholders for the period of
HK$9,806,000 (period ended 30 June 2003: net profit
of HK$31,178,000) and the weighted average of
1,834,340,378 (period ended 30 June 2003:
1,818,158,404) ordinary shares in issue during the
period.

The calculation of diluted loss per share for the period
ended 30 June 2004 is based on the net loss
attributable to shareholders for the period of
HK$9,806,000, as used in the basic loss per share
calculation. The weighted average number of ordinary
shares used in the calculation is the 1,834,340,378
ordinary shares in issue during the period, as used in
the basic loss per share calculation and the weighted
average of 1,815,228 ordinary shares assumed to
have been issued at no consideration on the deemed
exercise of all share options during the period.

The calculation of diluted earnings per share for the
period ended 30 June 2003 is based on the net profit
attributable to shareholders for the period of
HK$31,178,000, as used in the basic earnings per
share calculation. The weighted average number of
ordinary shares used in the calculation is the
1,818,158,404 ordinary shares in issue during the
period, as used in the basic earnings per share
calculation and the weighted average of 590,402
ordinary shares assumed to have been issued at no
consideration on the deemed exercise of all share

options during the period.

SRER(FHHE)

BREARRF, (FB) DHIEABRRREES B
RIS IE$%9,806,0008 L (BE-_TT =
FHRA=THIEHME : &F)¥% /531,178,000
BIL) RABHABEHTEBR 2 MEFHEH
1,834,340,378/k (HZ—_TT=F XA=1H
IEHARY + 1,818,158,404%) 5t & -

HE-ZTNF A A=THILARzSRE S
EREDERBEAESREABBE 2 AHRARRE
JE (L E518 % 589,806,000/ /LAt & - A{ERTE 2
%@Hﬁﬂu%ﬂ?i’ﬁk%ﬁﬂ{’ﬁé HEEREREBRZ
BN B 317 & 8% 1,834,340,3780% & B AR 5%
TETMEREMRERITZ BRI METS
#(1,815,228/% -

HE-ZZ=FA=1THILHHzSKRE S
BRDIERAEFESREAREF 2 AHRRE
JE {5 % F) 7 F# %831,178,0008 7oAt & - AERtE
ZEBIRMETHEAREFESRERRZR
21,818,158,404 X BAA B 21T 2 LB L HIA
BRBRITEHEREmBETIT 2 EBRINE
Y15 #590,402/% °

Interim Report 2004 1 Hi 3R &



Notes to the CondensediConsolidated Financial Statements 5 BB 4R & B 36 3R 3% Kf &

10. DISTRIBUTION 10. 2k

On 24 April 2003, the Board proposed a distribution EFEeN _TTE=-FEHAtHEOAEZERAR
of HK$0.01 per share to the shareholders of the AIRFIREZRR0.0VET ([HIK]) » HIKER
Company (the “Distribution”). The Distribution was —ETE=FRNAZTHBETZREENRE
approved by the Company’s shareholders at the ERARRRIRREAE - Ak - §R0.01EBTZ
special general meeting held on 24 June 2003. AREXNF_EE=F XA Z_+HBAIK
Accordingly, the Distribution of HK$0.01 per share NAREREAM R MEED RZZEE R
was payable to the shareholders whose names ZEE=FRAZTERFETRE -

appeared on the register of members of the Company
as at 24 June 2003 and the cheques in relation to the
Distribution were dispatched to the shareholders on
27 June 20083.
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

11. INVESTMENTS 11. ®E

Long term investments, at cost REIRE - IR E

30 June 2004 31 December 2003

—EZNEF ZTT=F
~A=1+H +-—A=+—8H
Unaudited Audited
REEEX KEZ
HK$’000 HK$’000
FERT FAT
Held to maturity securities: BEIHES
Unlisted debt securities at REHEKAIMEZIE LT
amortized cost B E 5 23,088 23,070
Investment securities: WEES
Listed equity securities in overseas BN ETHRR AR 5 872 872
Unlisted equity securities IEEMRAFSH 12,669 13,400
Unlisted debt securities FEMEBEES 3,640 3,640
17,181 17,912
Less: Provision for impairment W R BB (6,274) (4,988)
10,907 12,924
Long term deposits RETFR 15,600 15,600
49,595 51,594
Market value of listed equity securities A EIRp AN ER EREARZ
included above at cost less EmRAzmE
impairment 1,323 1,315
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Notes to the CondensediConsolidated Financial Statements 5 BB 4R & B 36 3R 3% Kf &

11. INVESTMENTS (continued) 11. RE (&)
Short term investments, at fair value MHRE  BAFE

30 June 2004 31 December 2003

—EETNE —EE=F
~A=1+H +-—A=+—H
Unaudited Audited
REER KEZ
HK$’000 HK$’000
FET F& T
Investment securities: WEFZES

Listed equity securities: ETRAES
Hong Kong e 28,794 25,313
Elsewhere H i@ 630 706
Unlisted debt securities ELrMEKES 74,152 34,716
103,576 60,735
Commodities 7 fh 14,875 -
118,451 60,735
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

12. TRADE AND BILLS RECEIVABLES 12. EREZSRIARERE
The Group allows an average credit period of 30 to AEEGETESEPFHI0E0H 2 EEH -
90 days to its trade customers. An aged analysis of REERRNREBRED ZEWRE SRR KL
trade and bills receivables, as at the balance sheet EBRZEESTET

date, based on the payment due date, is as follows:

30 June 2004 31 December 2003

—EBNF —TE=F
AA=+H +ZRA=+—8H
Unaudited Audited
RIEERZ Kz
HK$’000 HK$’000
FTER FET
Current to 30 days BENEF = 30H 170,763 151,593
31 — 60 days 31£60H 29,284 32,672
61 — 90 days 612 90H 14,364 22,015
91 — 120 days 91E%120H 5,888 9,303
Over 120 days 1208 A F 15,239 16,104
235,538 231,687
Less: Provisions for bad and B RIBEREE
doubtful debts (7,899) (11,099)
227,639 220,588
13. PLEDGED TIME DEPOSITS 13. EHEFEHERN

The pledged time deposits were used to secure ERAEHERTDAEARE - BT HEZES
general banking facilities granted to the Group, certain RNARAGEEz —ERAKEME—RIRITE

jointly-controlled entities and a long term investment BZER-

of the Group.
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Notes to the CondensediConsolidated Financial Statements 5 BB 4R & B 36 3R 3% Kf &

14. TRADE AND BILLS PAYABLES 14. BENESZRRKRERE
An aged analysis of trade and bills payables, as at REERRNZRIBMRESD CENE SRR KR
the balance sheet date, based on the payment due ERZERONTAT :

date, is as follows:

30 June 2004 31 December 2003

—EEOF ZTET=F

AA=+H +=—A=+—H

Unaudited Audited

RIEER KEZ

HK$’000 HK$’000

THER FET

Current to 30 days BIERZ30H 69,146 78,434
31 — 60 days 31260H 3,057 2,270
61 — 90 days 61 90H 2,376 2,781
91 — 120 days 912 120H 368 64
Over 120 days 120H BA F 3,916 7,477
78,863 91,026
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

15. SHARE CAPITAL 15. B
30 June 2004 31 December 2003
—EEME —ZEE=F
NA=tH tT-A=+—8
Unaudited Audited
R EX LEZ
HK$°000 HK$’000
FET FAT
Authorised: JETE
4,708,513,092 ordinary shares 4,708,513,092/% & I &
of HK$0.10 each 0108 L 2 L @M% 470,851 470,851
1,291,486,908 5% redeemable 1,291,486,908% & I% M &
cumulative convertible preference 0.1078 7T 2 5% 2 5T 7] f& 1
shares of HK$0.10 each A] 3 4B 5T R 129,149 129,149
600,000 600,000
Issued and fully paid: BEBTRHE
1,834,535,074 1,834,535,074[%
(31 December 2003: 1,833,855,074) (ZEZE=F+=-A=+—8:
ordinary shares of HK$0.10 each 1,833,855,074 %) & IR E &
0108 L2 EBIX 183,454 183,386
During the period, the subscription rights attaching to RAEA - & $£680,00015 FER AT 2 R B
an aggregate number of 680,000 share options were BEN T E10.4208 L E0.576 8 L 2 RIBE
exercised at subscription prices ranging from BT - AR RIA MK BE S K (E379,000%
HK$0.420 to HK$0.576 per share, resulting in the 7t (F0Bx & F AT) ¥ 17680,000% & X E0.10
issue of 680,000 shares of HK$0.10 each for a total BT 2R o

cash consideration, before expenses, of HK$379,000.
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Notes to the CondensediConsolidated Financial Statements

16. RELATED PARTY TRANSACTIONS 16. BEALTXRS

RN BA 7% R B A BB 0 FTaf il 2 X 5 M A& R
AEERAHRNEFEALTAATEAR

In addition to the transactions and balances detailed
elsewhere in these financial statements, the Group HN

had the following material transactions with related 2 :

parties during the period:

Six months ended
30 June 2004

Six months ended
30 June 2003

BE-ZZTNMF HE_ZTZT=F
AA=+H ~NA=+H
1E7X {8 A LIERME A
Unaudited Unaudited
KRB EZ REEEZ
Notes HK$’000 HK$’000
M 5E FET FAT
Rental income received from B — g A F
an associate Z A (i) - 38
Rental income received from Bl —BEHEZESQ
a jointly-controlled entity Z A (i) 209 -
News service fee income received Bl — A REZES A
from a jointly-controlled entity Z%ﬁlﬁﬁﬁi‘%%”ﬁl?\ (ii) 5,700 4,580
Printing service charges paid and B R BB A5 — ] 2k R4
payable to a jointly-controlled entity nalz Rk E A (iii) 36,292 29,092
Reimbursement of expenses paid MART ZIEERR 2
on behalf of the Company to an —HBBEARIENRK
affiliate of the Company’s RARENzHAX
controlling shareholder (iv) 1,024 764
Notes: Mt -
(i)  The rental income was determined between the parties with (i) MHE2WABEESHFLERTHEET
reference to the prevailing market price.
(i) The news service fee was charged on an annual fixed amount (i) HFERGERBEIBREHETFEEWE -

basis pursuant to the news service agreement.

EI i) AR 75 422 EN 75 169 7 WOAR B AR 55 A A1)

(iii)  The printing service was charged on a cost plus mark-up (iii)

basis pursuant to the printing agreement.

B 2 B SRR AR ST -
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Notes to the Condensed Consolidated Financial Statements /{5 BA 4~ &8t 7% 3R 3% i &

17. CONTINGENT LIABILITIES

17. FIREE

Group Company
A& NN
30 June 2004 31 December 2003 30 June 2004 31 December 2003
= Lk “TECF =Lk -t
AAZtH tZA=+-H AA=ZtH tZA=t-H
Unaudited Audited Unaudited Audited
REER 27 KREEK BEG
Notes HK$°000 HK$'000 HK$’000 HK$'000
k=3 TET FHEL TEL TAL
Guarantees to banks for trade HMBRARERCES
facilities granted to subsidiaries FERMBTELZER  (a) - - 90,650 83,650
Guarantee to a bank for treasury RNBRARER AR
facilities granted to a subsidiary ERRTEL 2 ER (b) - - 19,500 19,500
Guarantees for banking facilities REREHARERZ
granted to a jointly-controlled entity RITEEELZER (c) 15,000 15,000 - -
15,000 15,000 110,150 103,150
Notes: Bt et -

(a) At 30 June 2004, the Company had outstanding corporate
guarantees of approximately HK$90,650,000 (31 December
2003: HK$83,650,000) issued in favor of banks to secure
general trade facilities granted to its subsidiaries. These
subsidiaries had utilized the facilities to the extent of
approximately HK$15,000,000 as at 30 June 2004 (31
December 2003: HK$15,000,000).

(b) At 30 June 2004, the Company had an outstanding corporate
guarantee of approximately HK$19,500,000 (31 December
2003: HK$19,500,000) issued in favor of a bank to secure
treasury facilities granted to a subsidiary. The subsidiary had
utilized the facilities for an amount over HK$19,500,000 as
at 30 June 2004 (31 December 2003: over HK$19,500,000).
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(b)

RZTEWEANAZ1+A  ARBSEWEB A RE
B2 RESEERE TRITELDAERY
90,650,000 T (ZEZT=F+=-_HA=+—H :
83,650,000/ 7C) - RZTZTWENA=1+H %%
Wi A B 2 B 4915,000,0008 T 2 5B (ZZ2Z =
F+=ZH=+—8 : 15,000,0005 L) °

RZZETENFANA=1+H ' ARAG—HKE QA
BEZVFEGEM —MBTELARERY
19,500,000 T (ZZZE=+_A=+—H :
19,500,000 7T) c R=ZEZEMNFNB=1TH - %M
BAREEMAE19,500,0008 T2 EE (ZET=F
+ZA=+—H :#19, 500,000 T) °



Notes to the CondensediConsolidated Financial Statements

BRGRAMERRINE

17. CONTINGENT LIABILITIES (continued)

(c) At 30 June 2004, the Group had outstanding corporate
guarantees of approximately HK$15,000,000 (31 December
2003: HK$15,000,000) issued in favor of a bank to secure
general banking facilities granted to a jointly-controlled entity.
The facilities were also secured by certain of the Group’s
cash deposits amounting to HK$16,878,000 (US$2,164,000).
The jointly-controlled entity had fully utilized the facilities as
at 30 June 2004.

18. CAPITAL COMMITMENTS

17. RAREE (&)

(c) RIZZZWMFANA=TH AEEGERZHAQF
BEZ-BETEEA—HERITELQAERDY
15,000,000 T (ZZZE=4+-_A=+—H :
15,000,000 7T) - ZEEEMUEAEEE THEF
716,878,000/ 7T, (2,164,000% 7t.) EHKIF » 2 A
EHARR-ETNEAA=Z+TRZEDAZRSE

Bo

18. EAEIE

30 June 2004

31 December 2003

—EENF —ETE=F

~NA=1+H +=-—A=+—8H

Unaudited Audited

RBEZX 1R A

HK$’000 HK$’000

FET FHET

Contracted for B4 8,967 1,365
Authorized, but not contracted for BEHEERKRET L 5,254 3,921
14,221 5,286

In addition, the Group’s share of jointly-controlled
entities’ own capital commitments which are not

included in the above, was as follows:

S - EXARBIEZ AR E RS LR ZES L

BIARGZERAENT ¢

30 June 2004

31 December 2003

—sEnE —2T=f

NA=1H +=-—A=+—8

Unaudited Audited

RIEER B

HK$°000 HK$’000

FET FAET

Contracted, but not provided for BT X ERE B - 1,579
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19. APPROVAL OF INTERIM FINANCIAL STATEMENTS 19. EP B K HE
The unaudited condensed consolidated interim EFeER _SEENFNAA T A#ERE
financial statements were approved and authorized BEAMAREZGRES R BHRE -

for issue by the Board on 24 September 2004.
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