Condensed Consolidated Prafit and-toss Account BRGAE &R

The Board of Directors (the “Board”) of Global China Group
Holdings Limited (the “Company”) is pleased to announce
the unaudited condensed consolidated results of the
Company and its subsidiaries (the “Group”) for the six
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months ended 30 June 2004 together with the comparative
figures for the corresponding period in 2003 as follows:
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Six months ended
30 June 2003
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Unaudited Unaudited
REER R EZ
Notes HK$’000 HK$’000
Bt 5 FHERT FH& T
TURNOVER —E 2] 3 678,218 564,785
Cost of sales S5 AR (492,759) (355,912)
Gross profit E 7 185,459 208,873
Other revenue and gains E A U = 4 18,440 38,597
Distribution costs FaR 1PN (83,160) (79,836)
Administrative expenses TR X (137,204) (144,270)
Other operating expenses, net EMgEfs ) FEE (8,887) (6,010)
Gain on disposal of an unconsolidated HE—BARBIEEGHEREEN
subsidiary B Qa2 W 5 18,400 -
PROFIT/(LOSS) FROM OPERATING BEERRRN, (BE) 6 (6,952) 17,354
ACTIVITIES
Finance costs b & K AR (183) (271)
Reversal of provision for impairment of HREHI A B SR E
interests in jointly-controlled entities, net B | FERE 7 - 75,689
Provisions for amounts due from JRE 5 3 ) 422 il 2 &)
jointly-controlled entities, net RIBR B F & (1,497) (6,766)
Loss on disposal of an associate HE—MHEBE AR ZEE - (2,980)
Share of profits and losses of: FEAE T 5~ AT & EE
Jointly-controlled entities HEES A A 7,158 (67,107)
Associates /N (2) 32,708
Amortization of goodwill on acquisition W —BHERESQE 2
of a jointly-controlled entity BESE (1,945) -
PROFIT/(LOSS) BEFORE TAX BB AT A S (B58) (3,421) 48,627
Tax Bi1E 8 (6,792) (19,355)
PROFIT/(LOSS) BEFORE MINORITY RETLEHBRREZSAEF, (10,213) 29,272
INTERESTS (E#’)
Minority interests LERRER 407 1,906
NET PROFIT/(LOSS) FROM ORDINARY BREEGEBEELERN (FE)
ACTIVITIES ATTRIBUTABLE FHE
TO SHAREHOLDERS (9,806) 31,178
Earnings/(loss) per share — (HK cents) RAF (E1E) — G5l 9
Basic HAR (0.53) 1.71
Diluted BE (0.53) 1.71
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