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DIRECTORS’ INTERESTS

As at 30 June 2005, the interests and short positions of the
Directors and chief executives of the Company in the share
capital and underlying shares of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) as recorded in
the register required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix 10 of the Rules Governing the Listing
of Securities (the “Listing Rules”) on the Stock Exchange were

as follows:

Long positions in the ordinary shares of the Company:

EFHER

RIZEZRFANA=+TH ARAEFRESHTR
ERARAHEEMAREE (& RESF LY

BE0 (TBHFREEERD]) EXVER) Z ki K8

BB A AR BRERE S BB GRDF352105%

FEZETMAREIREEEHAIZMERA
B ([B2Rpr]) Fm EmARR (T EMARR) M EE10
B LM AR ERETEFRINRETA ([RE
SR BAREARBI Bz R XA MT:

RAATEERZITA:

Number of shares held, capacity and
nature of interest

FERGHE S REREE

Percentage of

the Company’s

Personal Corporate issued share

Name of director Notes interests interests Total capital

R

EBITRAE

EEfg fit &t B D AEER oy ZES

Mr. Ho Tsu Kwok, Charles fay i B St & (1 - 852395000 852,395,000 46.46%

Mrs. Sy Wong Chor Fong BERES LT 2) 1,250,000 163,919,000 165,169,000 9.00%
Notes: BaE -

1) Of these shares, 849,896,000 and 2,499,000 shares were held by Luckman
Trading Limited (“Luckman”) and Yosham Limited, respectively, which

were beneficially owned by Mr. Ho Tsu Kwok, Charles.

2) The corporate interests of 163,919,000 shares were held by Stagelight
Group Limited (“Stagelight”), which was beneficially owned by Mrs. Sy

Wong Chor Fong and her family members.
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DIRECTORS’ INTERESTS (continued)

The interests of the Directors in the shares options of the
Company are separately disclosed under the section headed

“Share Options” below.

In addition to the above, certain Directors have non-beneficial
personal equity interests in certain subsidiaries held for the
benefit of the Group solely for the purpose of complying with

the minimum company membership requirements.

Save as disclosed above, as at 30 June 2005, none of the
Directors and chief executives of the Company had registered
an interest or short position in shares and underlying shares
of the Company or any of its associated corporations that was
required to be recorded pursuant to Section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange

pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS

As at 30 June 2005, the following interests or short positions
of 5% or more of the issued share capital of the Company
were recorded in the registers required to be kept by the

Company pursuant to Section 336 of the SFO:
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS (continued)

FERFRAMATZHES (&)

Long positions in the ordinary shares of the Company: REATEERZIFE:
Percentage of
Number of the Company’s
Capacity or ordinary issued share
Name Notes nature of interest shares held capital
EAAT
Fi % ERTRA
e Wt ot SusiEENE LiERE A ZESL
Luckman D Beneficial owner 849,896,000 46.33%
EnERA
Hong Kong Tobacco Company Limited 2) Deemed interest 849,896,000 46.33%
(“HK Tobacco™)
BEEEERERAA ([HEEZEE]) VR 2
Stagelight 3 Beneficial owner 163,919,000 8.94%
EmEAA
Great Diamond Developments Limited Beneficial owner 137,919,000 7.52%
EnEAA
Notes: B 5t
(1) The interests of Mr. Ho Tsu Kwok, Charles, held through a controlled O HEEAEEEERERN EXREAEEER] SRR

(2)

3)

corporation, duplicate to those disclosed under the section headed

“Directors’ Interests” above.

Pursuant to an option agreement dated 20 June 2001 and two
supplemental agreements entered into between Luckman and HK
Tobacco on 19 July 2002 and 19 July 2003, respectively, HK Tobacco was
granted an option to purchase from Luckman 66,000,000 ordinary shares
of the Company. Under Sections 317 and 318 of the SFO, HK Tobacco is
deemed to be interested in all the 849,896,000 ordinary shares of the

Company held by Luckman.

The interests of Mrs. Sy Wong Chor Fong, held through a controlled
corporation, duplicate to those disclosed under the section headed

“Directors’ Interests” above.

Save as disclosed above, as at 30 June 2005, the Company has

not been notified by any person, other than the Directors of

the Company, who has interests or short positions in shares

or underlying shares of the Company that was required to be

recorded pursuant to Section 336 of the SFO.
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SHARE OPTIONS

As at 30 June 2005, details of share options granted to the

directors or eligible employees under the share option schemes

of the Company are as follows:

R i

H &

BE_ZTZRFAA=ZTH BEEFHAERES

RIEAARBRETSER 2 BR

REBWT:

Price of the
Number of share options Company’s shares*"
BREYE RATRBER
Date of Exercise price At grant At exercise
Name or category At At grant of Exercise period of of share  dateof  date of
of participant 1 January 2005 Granted  Exercised Lapsed Cancelled 30 June 2005 share options share options options’  options options
i’ ®
—%%1% —¥%1f BRE BRE
LRERLZLER -A-8 pidid frf b3 2% #AZtE  BRERGLAY BRETESN BRECER RYEE THEEE
HKS HKS HKS
by B BT
Directors
Bz
Under the Old Scheme:
REEE
Mr. Jia Hongping 3,500,000 - - - - 3,500,000 23-10-00 01-12-00 to 23-10-10 0.8704 - -
BATEE 223 CZTETEFC-R-RE
+AZt=R ZE-35+A=t=H
Mrs. Sy Wong Chor Fong 754,000 - - - - 754,000 23-10-00 24-10-00 to 23-10-10 0.8704 - -
HERF XL —TF%F _RTTETACTMEE
TAZt=R Z-Z-ZEfR-f=H
400,000 - - - - 400,000 31-08-01 20-09-02 to 19-09-11 0.3528 - -
“ZE-F  CZECENACTAE
NE=+-8 ZE——FnATNR
1,154,000 - - - - 1,154,000
Mr. Wong Wai Ming® 30,000,000 - - (30,000,000) - - 23-10-00 24-10-00 to 23-10-10 0.8704 - -
EEAELS “TF%F _RETETACTMEE
tAZt=R ZE-3Ef+A=+t=H
6,000,000 - = (6,000,000 - - 31-08-01 20-09-02 to 19-09-11 0.3528 - -
“EE-F  CZECENACTAE
NIZt-B  ZE-—%ABTAR
36,000,000 - - (36,000,000) - -
Mr. Yang Yiu Chong, Ronald Jeffrey 1960,000 - - - - 1,960,000 24-09-00 01-12-00 to 24-09-10 0.9184 - -
BRRAE “ZFTE  -FEEE+-f-HE
AAZTE “E-FEARCTEA
2,700,000 - - - - 2,700,000 31-08-01 20-09-02 to 19-09-11 03528 - -
22§ C-ET-FAACTHE
NA=1-H ZE-—EAATAH

4,600,000

- 4,600,000
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SHARE OPTIONS (continued) fERtE (&)
Price of the
Number of share options Company’s shares***
BREYE FAERBER
Date of Exercise price At grant At exercise
Name or category At At grant of Exercise period of ofshare  dateof date of
of participant 1 January 2005 Granted  Exercised Lapsed Cancelled 30 June 2005 share options share options options'  options  options
® ®
“¥%if “¥%1f BRE BRE
2EZRETEN -A-8 jidid frE 3 2% ~A=tE  RRERGLEH BRETHES BRETER REEE FEEA

HKS HKS HKS
R BT BT

Under the New Scheme:

REHME:
Mr. Jia Hongping 500,000 - - - - 500,000 13-10-03 13-10-04 to 12-10-13 0.710 0.700 -
RS ZTT=F  ZIIMETATZAE
TA+=H “E-ZETATZH
Mr. Jim Sui Hing 6,000,000 - - - - 6,000,000 13-10-03 13-10-04 to 12-10-13 0.710 0.700 -
EREAE 222 ZZTMELATERE
TAT=R “E-ZETATZH
Mr. Lai Ting Yiu 4,000,000 - - - - 4,000,000 02-10-04 to 01-10-13 0.712 0.700 -
REERE “TEMETAZRE
- i
Mr. Lau Chung Man, Louis*= - 6,000,000 - - - 6,000,000 01-06-03 23-03-06 to 22-05-13 0.388 0.380 -
B “22RE “TTAFIACTZHE
~A-B  ZE-REEA-TCH
Mr. Lo Wing Hung 7,000,000 - - - (7,000,000) - 13-10-03 13-10-04 to 12-10-13 0.710 0.700 -
ExiERE ZF2=F ZZTMELATSRZ
TAt+=H —T-=ft+AtZH
- 36,000,000 - - - 36,000,000 04-05-03 04-03-06 to 03-05-13 0.385 0.385 -
g3 53 “ZTRELAMAE
LAMA “T-R%RAZA
7,000,000 36,000,000 - - (7,000,000 36,000,000
Mr. Yang Yiu Chong, Ronald Jeffrey 400,000 - - - - 400,000 13-10-03 13-10-04 to 12-10-13 0.710 0.700 -
BRTEE Z%%= “REMETATZRE
tA+=A “E-=FtA+IA
Other employees
HiES
In aggregate
(under the OId Scheme) 8,462,000 - - (36,0000 - 8426000 " " " -
aR (REE:H)
In aggregate
(under the New Scheme) 25,640,000 18,345,000 - (34000000 (4,000,000 36585000
R (REH:H)
Total 97316,000 60,345,000 - (39.436,000)  (11,000,000) 107,225,000
ag
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SHARE OPTIONS (continued)

e

E#

The exercise price of the share options is subject to adjustment in the
case of rights or bonus issues, or other similar changes in the Company’s

share capital.

These represent options granted to employees with exercise prices
ranging from HK$0.2820 to HK$0.9184 per share, and an exercise period
starting at the earliest on 20 October 2000 and ending at the latest on
21 March 2012. The weighted average price of the Company’s shares at

exercise date of options was HK$0.64 per share.

These represent options granted to employees with exercise prices
ranging from HK$0.3850 to HK$0.7120 per share, and an exercise period
starting at the earliest on 2 October 2004 and ending at the latest on 3
May 2015. The closing price of the Company’s shares at grant date of

options was HK$0.3850 per share.

The price of the Company’s shares disclosed at grant date of options is
the closing price on the Stock Exchange on the trading day immediately
prior to the date of offer of the grant of the options. The price of the
Company’s shares disclosed at the exercise date of options is the
weighted average of the closing price on the Stock Exchange over all of

the exercises of options within the disclosure line.

Mr. Wong Wai Ming resigned as a director of the Company on 12 April
2005.

Mr. Lau Chung Man, Louis was appointed as a director of the Company

on 1 June 2005.

Save as disclosed above, there was no arrangement to which

the Company or any of its subsidiaries was a party to enable

the directors and their spouses to acquire benefits by means

of acquisition of shares in or debentures of the Company or

any other body corporate.
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BLEOTR0E T TRPEKFHE_TTONF+A_HH
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fetEEHBE B 2 WHERTR03850E T
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ADVANCES AND GUARANTEES TO AFFILIATED
COMPANIES - DISCLOSURE PURSUANT TO RULES 13.13
TO 13.22 OF THE LISTING RULES

As at 30 June 2005, the Group had provided the following
financial assistance and guarantees to affiliated companies,
which, in aggregate, exceeded 8% of the market capitalization

of the Company as at 30 June 2005:

BABEBASRBZEBRRIER - RELT

HAIE$E13.13F13. 226 P LIS

AA —
N
]\_

ZZERFRNA=ZTH AEERBE A ARHK
UTHMBEDRER BREBRARANR_FTZTRF
NA=Z+THZW{EBH%

% attributable Advances Guarantee
interest held by as at Interest rate given and
Name of affiliated companies the Company 30 June 2005 per annum loan drawn Total
R-FTRF
AAT iR ~A=+H EHRERE
BtEBAT &M FEIEE 5T EE 28R FHE ESREBRZER @t
HK$’000 HK$’000 HK$’000
TFET TET TET
Sing Tao Daily Limited 25% 3,036 Interest-free - 3,036
%8
Premier Printing Group Limited 50% 26,513 Interest-free - 26,513
HR 2 KNG EBER QA N
Beelink Information Science & 40% (29,295) Interest-free 40,000 10,705
Technology Co., Ltd. (“Beelink”)
BEGEEMRARAR([BE]) %5
Greater China Media Services Ltd. 49% 45,296 Interest-free - 45,296
REZEBRBBEREEAA %8
45,550 40,000 85,550
Notes: Bt et
(1) The above advances have no fixed terms of repayment. &) - alt 20 R 4 E G SR

2) There were no committed capital injection made by the Group to the
above affiliated companies.
3) The above advances as stated are net of provisions made on the amounts

due from affiliated companies. Provisions for amounts due from affiliated

companies were HK$31,716,000 as at 30 June 2005.
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ADVANCES AND GUARANTEES TO AFFILIATED
COMPANIES - DISCLOSURE PURSUANT TO RULES 13.13
TO 13.22 OF THE LISTING RULES (continued)

The information extracted from the balance sheets as at 30
June 2005 of the abovementioned affiliated companies to which
the Group has granted advances and guarantee is as follows.
The below amounts are stated before accounting for the

Group’s attributable interest.

% attributable

£ i & R

MEBATIIREBZEREER — RELST
HAIE13.13F13. 2216 F LT (&)

UTERDREEA L EAEERTBREERZ
BBAFIN _TETRFAA=THZEERAER-
THEBY R R AEE 2 ElhEE-

interest held by Total Total Minority Net assets/

the Company assets liabilities interests (liabilities)

AT =794

FEIEE 5L BEE BEafE LHBRRER (BfE) F&E

HK$°000 HK$°000 HK$°000 HKS$°000

TFHET TFHET TFET FET

Sing Tao Daily Limited 25% 24,397 12,603 - 11,794

Premier Printing Group Limited 50% 108,402 172,176 - (63,774)
HiRz RENEEERR QA

Beelink 40% 327,283 154,100 - 173,183

Greater China Media Services Ltd. 49% 104,849 23,483 59,321
REEBRBEREEAA

647,735 443,728 23,483 180,524

Attributable interests of the above affiliated companies to the
Group as at 30 June 2005 amounted to HK$109,016,000.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

The Company has not redeemed any of its listed securities
during the period covered by this interim report. Neither the
Company, nor any of its subsidiaries has purchased or sold
any of the Company’s listed securities during the period

covered by this interim report.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions as set
out in the Code on Corporate Governance Practices (the “CG
Code”) contained in Appendix 14 of the Listing Rules
throughout the period from 1 January 2005 to 30 June 2005,

save for a few exceptions specified and explained below:

With respect to Code Provision A.l.7, the Board has just
resolved in August 2005 a procedure to enable directors to
seek independent professional advice in appropriate

circumstances, at the Company’s expense.

The Board has adopted the written guidelines for relevant
employees in respect of their dealings in the securities of the
Company in August 2005 which brings the Company into

compliance with Code Provision A.5.4.

The Board has, in August 2005, adopted a schedule of matters
reserved for the Board to which brings the Company into

compliance with Code Provision D.1.2.

COMPLIANCE OF THE MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

On specific enquiries made, all Directors have confirmed that
they have complied with the required standard set out in the
Model Code in respect of the accounting period covered by

this interim report.
REVIEW OF INTERIM FINANCIAL STATEMENTS

The audit committee of the Company has reviewed with the
management of the Company the accounting principles and
accounting standards, and discussed matters relating to
auditing, internal controls and financial reporting, including
unaudited condensed consolidated financial statements for the
six months ended 30 June 2005.

By Order of the Board
HO Tsu Kwok, Charles

Chairman

Hong Kong, 14 September 2005
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